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TELEX COMMUNICATIONS, INC. ANNOUNCES
SALE OF AUSTRALIAN SUBSIDIARY

Minneapolis, MN (July 2, 2004): Telex Communications, Inc. (“Telex”), a
worldwide leader in the design and marketing of professional sound and
communications equipment, announced today the sale of its Australian
subsidiary, EVI Audio (Aust) Pty Ltd to Mr. Colin Formston, who has been
the manager of the subsidiary for the past 18 years. Exact terms of the sale
were not announced.

EVI Audio will continue to act as exclusive distributor in Australia, New
Zealand and Fiji for a range of products of the Telex group, including
products marketed under the well-known Dynacord®, Electro-Voice®, Klark
Teknik® and Telex® trademarks.

“This is a very positive step in providing greater flexibility in the distribution of
our products in Australia, New Zealand and Fiji, and we expect our
customers to benefit from the change,” said Telex Chief Executive Officer
Ray Malpocher. Gregory Richter, Telex’s Chief Financial Officer, added, “The
sale of our Australian subsidiary not only frees up the investment Telex had
in the company, but it allows the company itself to act more independently, in
what it determines to be the best interest of its customers.”

Telex is a worldwide industry leader in the design, manufacture and
marketing of audio and communications products and systems to
commercial, professional and industrial customers. Telex’s product lines
include sophisticated loudspeaker systems, amplifiers, wired and wireless
microphones, military and aviation products, land mobile communications
systems, wireless assistive listening systems and other related products, in
over 30 product lines.
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